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Before investing in Sprott Energy Transition ETFs, you should consider each Fund’s investment objectives, risks, charges and expenses. Each Fund’s prospectus contains this and other information about the Fund and 
should be read carefully before investing. A prospectus can be obtained by calling 888.622.1813 or by visiting sprottetfs.com 

Investors in these Funds should be willing to accept a high degree of volatility in the price of the Funds' shares and the possibility of significant losses. An investment in the Funds involves a substantial degree of risk. The 
Funds are not suitable for all investors. The Funds are non-diversified and can invest a more significant portion of assets in securities of individual issuers than diversified funds. As a result, changes in a single 
investment’s market value could cause more significant share price fluctuation than in diversified funds.

Exchange Traded Funds (ETFs) are bought and sold through exchange trading at market price (not NAV) and are not individually redeemed from the Fund. Shares may trade at a premium or discount to their NAV in the 
secondary market. Brokerage commissions will reduce returns. "Authorized participants" may trade directly with the Fund, typically in blocks of 10,000 shares.
Funds that emphasize investments in small-/mid-cap companies will generally experience greater price volatility. Diversification does not eliminate the risk of experiencing investment losses. ETFs are considered to have 
continuous liquidity because they allow for an individual to trade throughout the day. A higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a 
taxable account. These costs, which are not reflected in annual fund operating expenses, affect the Fund’s performance. Sprott Asset Management USA, Inc. is the Adviser to the Sprott ETFs. Sprott Asset Management LP is 
the Sponsor of the Funds. ALPS Distributors, Inc. is the Distributor for the Sprott Funds Trust and is a registered broker-dealer and FINRA Member. ALPS Distributors, Inc. is not affiliated with Sprott Asset Management LP. 

© 2023 Sprott Asset Management.

Visual Capitalist is not affiliated with Sprott Asset Management LP.
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The uranium market is experiencing 
increased demand, driven by its integral 
role in clean energy generation through 
its use in nuclear power.

Although uranium is relatively abundant, 
a supply shortage is looming.

The existing uranium supply gap is 
expected to deepen through to 2040.

S OU RCE:  UxC ,  Q3  2023 .

Reactivating inactive mines is vital to increase short-term supply, 
as new mines can take 10-15 years to become operational.

434 nuclear reactors are operational globally, 
with 170 more planned or under construction.

*Es t imate d .
SOU RCE:  Wo r ld  N u c lear  A s s o c ia t io n ,  Au gu s t  2023 .

N OT E:  Uran ium  re qu i re m e nt s  cove r  o p e rab le ,  
un d e r- co n s t ru c t io n ,  p lann e d  an d  p ro p o s e d  rea c to r s .
SOU RCE:  Wo r ld  N u c lear  A s s o c ia t io n ,  Au gu s t  2023 .

Recent geopolitical developments that could disrupt the 
global uranium supply chain include:

Sprott offers a range of uranium investments, 
including physical uranium and uranium-mining equities. 
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SOU RCE:  In te rnat io na l  Ato mic  En e rg y  Ag e n c y,  Jun e  2018 .

SOU RCE:  Reu te r s ,  O c to b e r  2022 .  Tra d in g  Eco no mic s ,  O c to b e r  2023 .  B lo o mb e rg ,  S e p te mb e r  2023 .
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Uranium Supply Gap2

Potential sanctions on 
Russian uranium and 
uranium services.

Potential supply disruptions in 
Kazakhstan caused by possible 
blockage of transportation routes 
passing through Russia.

A halt in exports 
from Niger due to 
government coup.

T O N N E S  U R A N I U M  

Uranium Producers3
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SOU RCE:  Wo r ld  N u c lear  A s s o c ia t io n ,  
Au gu s t  2023 .

In 2022, Kazakhstan, Canada, Namibia and Australia 
produced over 70% of the world’s uranium.

The United States, China, and France represent 
around 58% of global uranium demand.

Uranium is projected to face a persistent 
supply-demand imbalance, with a 
cumulative gap of around 1.5B lbs by 2040. 

https://sprott.com/investment-strategies/physical-commodity-funds/uranium/



