New Uranium Bull Market is Underway Potentially with Room to Run

Growing production/demand imbalance and future utility contracting are providing the primary
support for uranium prices
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* A “bull market” refers to a financial markets condition when prices are generally rising. A “bear market” refers to financial market conditions when prices are generally falling.

Source: TradeTech LLC. Uranium spot price data as of 3/31/2024. TradeTech is the leading independent provider of uranium prices and
nuclear fuel market information. The uranium prices in this chart dating back to 1968 is sourced exclusively from TradeTech; visit

https://www.uranium.info/.
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