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1   5 Reasons to Invest in Lithium Miners  

Lithium is a critical material essential to rechargeable batteries used in electric vehicles and rapidly growing energy storage 
systems. As demand broadens beyond autos and governments move to secure critical mineral supply through trade policy, 
stockpiling initiatives and support for new projects, lithium is becoming increasingly important to energy security, industrial policy 
and global supply chains.
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EVs Are on the Rise
EV adoption continues to scale globally at a pace that has major 
implications for lithium demand. EVs may need to reach 89% of total 
vehicle sales by 2035, which could result in 639 million EVs on the road.3 

While it‘s an aggressive goal, the world is well on its way. Investment 
in electrified transportation, which includes EVs and charging 
infrastructure, hit a record $893 billion in 2025, an increase of 21% 
over 2024 levels, despite fears of an EV slowdown.5 Despite a lower 
outlook in the U.S., EV adoption is increasing globally as China has 
tipped over 50% adoption, sales in Europe are set to rise 20% and 
emerging markets are growing quickly. Globally, it is estimated than 
1 in 4 cars sold in 2026 will be an EV. All of these changes could 
translate to substantive long-term requirements for supplies of lithium. 
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Sprott Lithium Miners ETF (Nasdaq: LITP)
The Only1 ETF Offering Pure-Play2 Exposure to Lithium Miners
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Demand for Lithium Is Increasing
Lithium-ion batteries charge quickly, are long lasting and have high energy density, which allows for more power in a 
lighter package and makes these batteries essential for use in EVs. Fueled by EV adoption and energy storage, demand 
growth for lithium-ion batteries is expected to reach an annual rate of 19% for the rest of the decade.4 
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1	 Based on Morningstar’s universe of Natural Resources Sector Equity ETFs as of 6/30/2026.
2	 The term “pure-play” relates directly to the exposure that the Fund has to the total universe of investable, publicly listed securities in the investment strategy.
3	 Source: BloombergNEF, Long-Term Electric Vehicle Outlook 2026. Data shown for Net Zero Emissions Scenario.
4	 Source: “Global Critical Minerals Outlook 2025”, International Energy Agency (IEA), May 2025. Data shown for Net Zero Emissions Scenario.
5	 Source: BloombergNEF, Energy Transition Investment Trends 2026.
6	 The lithium carbonate spot price is measured by the China Lithium Carbonate 99.5% DEL as of 6/30/2026. Source: Bloomberg and Asian Metal Inc. Ticker 

L4CNMJGO AMTL Index. Data converted to pounds and to USD with Bloomberg FX Rates.

Pricing Dynamics
Lithium prices have experienced significant fluctuations over the past few years. The lithium carbonate spot price6 rose 
10x from the end of 2020 to 2022 as the growth in electric vehicle sales hit its stride. Peaking at $38.34 per pound 
in November 2022, the lithium price then fell considerably as producers ramped up supply to a surplus, given the 
unsustainably high prices. By June 2025, lithium had reached a low of $3.75 per pound, but it has since regained strong 
upward momentum, with the spot price rising to $9.72 per pound as of June 30, 2026, representing levels not seen since 
2023. Moreover, as the market moves beyond a simple surplus narrative and begins to reprice around broader demand 
and more policy-sensitive supply, the current backdrop may present an opportune time to invest.
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4 Countries and Companies Are Racing to Secure Lithium Supplies
Nations and companies have realized the strategic need 
to procure their lithium to meet their future requirements. 
A resulting race to secure supplies of lithium is now underway. 

Automakers are investing in the supply chain to ensure access 
to lithium and lithium-ion batteries. In early 2023, General 
Motors announced plans to invest $650 million with Lithium 
Americas Corp. for the development of the Thacker Pass lithium 
project located in Nevada, which may become one of North 
America’s largest lithium mines.8 In October 2024, GM followed 
up this investment by entering into a joint venture with Lithium 
Americas Corp. to receive a 38% asset-level ownership stake in 
Thacker Pass for $625 million. GM joins automakers around the 
world, including Ford, Tesla and Volkswagen, that are investing 
hundreds of billions of dollars in lithium mining, lithium refiners 
and EV battery manufacturers.

In addition, Lithium Americas Corp. has closed on a $2.26 billion 
loan from the U.S. Department of Energy to develop their 
Nevada lithium deposit.9 Further strengthening this trend, the 
Trump administration recently took a 5% equity stake in Lithium 
Americas and a 5% stake in the company’s joint venture—an unprecedented move that underscores strong government 
backing for domestic lithium development and signals a major tailwind for the sector.10 This and similar initiatives 
represent a substantial step in reinforcing critical materials supply chains globally, and we expect these actions to continue 
driving growth for critical mineral miners.

Globally, developing countries are controlling their supplies of lithium and using lithium resources to grow their 
economies. Chile and Mexico have taken steps to nationalize the lithium mining industry in their countries. Namibia, 
Ghana and Zimbabwe have all banned or plan to ban exports of unprocessed critical minerals, including lithium. The 
lithium arms race is on.

Expected lithium demand is anticipated to surpass supply from 
existing mines and projects under construction by just under 
50% by 2030.11 Mining capacity needs to expand to meet the 
growing demand for lithium. Relative to 2024, production for 
the global energy transition may need to increase by 9 times for 
lithium to meet the expected demand by 2050.11

Mining equities offer pure-play access to the lithium opportunity 
because miners are “upstream” producers concerned with the 
extraction, procurement and refining of raw materials, instead of 
“downstream” manufacturers of consumer products. No matter 
which EV manufacturers win market share, they all require 
raw materials.

5 The Race to Secure Lithium Focuses on Miners
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7	 Source: BloombergNEF, Long-Term Electric Vehicle Outlook 2026. Data shown for Economic Transition Scenario.
8	 Source: General Motors, Press Release, January 31, 2023.
9	 Source: https://lithiumamericas.com/news/news-details/2024/Lithium-Americas-Closes-2.26-Billion-U.S.-DOE-ATVM-Loan/default.aspx.
10	https://www.reuters.com/business/autos-transportation/us-government-take-5-stake-lithium-americas-joint-venture-with-general-motors-2025-09-30/.
11	“Global Critical Minerals Outlook 2025”, International Energy Agency (IEA), May 2025. Data shown for Net Zero Emissions Scenario.
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Lithium demand may soar, driven by 
battery demand11

https://lithiumamericas.com/news/news-details/2024/Lithium-Americas-Closes-2.26-Billion-U.S.-DOE-ATVM-Loan/default.aspx
https://www.reuters.com/business/autos-transportation/us-government-take-5-stake-lithium-americas-joint-venture-with-general-motors-2025-09-30/


QUARTER END AS OF 6/30/2026 1 MO 3 MO YTD 1 YR 3 YR S.I.4

Sprott Lithium Miners ETF (Net Asset Value) -23.17 -5.24 2.89 132.44 -7.73 -8.98

Sprott Lithium Miners ETF (Market Price)5 -22.87 -5.66 3.82 134.00 -7.89 -8.89

Nasdaq Sprott Lithium Miners™ Index (Benchmark)6 -23.17 -4.72 3.15 133.30 -8.38 -9.42
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LITP Is the Only ETF Offering Pure-Play Access to  
Lithium Miners

SPROTT LITHIUM MINERS ETF

Sprott Lithium Miners ETF (Nasdaq: LITP) is the only1 ETF to provide pure-play2 exposure to the lithium miners that supply a 
critical material for batteries, especially those that store energy and support the electric vehicle revolution. 

LITP seeks to provide investment results that, before fees and expenses, correspond generally to the total return performance of the 
Nasdaq Sprott Lithium Miners™ Index (NSLITP™). The Index is designed to track the performance of a selection of global securities in 
the lithium industry, including lithium producers, developers and explorers.

LITP is part of the Sprott Critical Materials ETFs. Please visit sprottetfs.com for more information.

Performance: Average Annual Total Returns3 (%) 

High short-term performance, when observed, is unusual and investors should not expect such performance to continue or be repeated. 
Performance data quoted represents past performance. Past performance does not guarantee future results. Current performance may 
be higher or lower than actual data quoted. Call 1.888.622.1813 or visit www.sprottetfs.com for current month-end performance. The 
investment return and principal value of an investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or 
less than their original cost.
1	 Based on Morningstar’s universe of Natural Resources Sector Equity ETFs as of 6/30/2026. 
2	 The term “pure-play” relates directly to the exposure that the Fund has to the total universe of investable, publicly listed securities in the investment strategy. 
3	 Returns less than one year are not annualized.
4	 Inception Date: 2/1/2023.
5 	� Market Price is based on the midpoint of the bid/ask spread at 4 p.m. ET and does not represent the returns an investor would receive if shares were traded at 

other times. 
6	� The Nasdaq Sprott Lithium Miners™ Index (NSLITP™) was co-developed by Nasdaq® (the “Index Provider”) and Sprott Asset Management LP (the 

“Sponsor”). The Index Provider and Sponsor co-developed the methodology for determining the securities to be included in the Index and the Index Provider 
is responsible for the ongoing maintenance of the Index. The Sponsor will provide certain services in connection with the Index including contributing inputs 
in connection with the eligibility and process to determine the initial selection and ongoing composition of the Index constituents. One cannot invest directly 
in an index.

7	� Reflects Total Annual Operating Expenses as outlined in the most recent prospectus. For the services the Adviser (Sprott Asset Management USA, Inc.) provides 
to the Fund, the Adviser is entitled to receive an annual advisory fee from the Fund calculated daily and paid monthly at an annual rate of 0.65% of net assets.

Fees and Expenses (%) as of the most recent prospectus7

Management Fee 0.65

Other Expenses 0.00

Total Annual Fund Operating Expenses 0.65

http://sprottetfs.com
http://www.sprottetfs.com
https://sprottetfs.com/litp-sprott-lithium-miners-etf/
https://sprottetfs.com/litp-sprott-lithium-miners-etf/
https://sprottetfs.com/litp-sprott-lithium-miners-etf/
https://sprottetfs.com/litp-sprott-lithium-miners-etf/
https://sprottetfs.com/litp-sprott-lithium-miners-etf/
https://sprottetfs.com/litp-sprott-lithium-miners-etf/
https://sprottetfs.com/media/kj2mgmbj/sprott-etfs-stat-prospectus.pdf
https://sprottetfs.com/media/kj2mgmbj/sprott-etfs-stat-prospectus.pdf
https://sprottetfs.com/critical-materials/
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ABOUT SPROTT
Sprott is a global asset manager focused on precious metals and critical materials investments. We are specialists. We believe our in-depth 
knowledge, experience and relationships separate us from the generalists. Our investment strategies include Exchange Listed Products, Managed 
Equities and Private Strategies. Sprott has offices in Toronto, New York, Connecticut and California and the company’s common shares are listed 
on the New York Stock Exchange and the Toronto Stock Exchange under the symbol (SII). For more information, please visit www.sprott.com. 

IMPORTANT DISCLOSURES & DEFINITIONS
An investor should consider the investment objectives, risks, charges and expenses carefully before investing. To obtain a Sprott 
Lithium Miners ETF Statutory Prospectus, which contains this and other information, visit https://sprottetfs.com/litp/prospectus, 
contact your financial professional or call 1.888.622.1813. Read the Prospectus carefully before investing. 
Investors in the Fund should be willing to accept a high degree of volatility in the price of the Fund’s shares and the possibility of significant losses. 
An investment in the Fund involves a substantial degree of risk. The Fund is not suitable for all investors. The Fund is considered non-diversified and 
can invest a greater portion of assets in securities of individual issuers than a diversified fund. As a result, changes in the market value of a single 
investment could cause greater fluctuations in share price than would occur in a diversified fund.
Shares are not individually redeemable. Investors buy and sell shares of the Sprott Lithium Miners ETF on a secondary market. 
Only authorized participants may trade directly with the Fund, typically in blocks of 10,000 shares. 
Funds that emphasize investments in small/mid-cap companies will generally experience greater price volatility. Diversification does not eliminate 
the risk of investment losses. ETFs are considered to have continuous liquidity because they allow an individual to trade throughout the day. A higher 
portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These 
costs, which are not reflected in annual Fund operating expenses, affect the Fund’s performance. 
Reference to any specific company herein is meant only to highlight recent examples of industry activity by project and/or deal size. There is no 
guarantee the projects and/or deals have led or will lead to favorable and/or profitable outcomes.
The Sprott Lithium Miners ETF seeks to provide investment results that, before fees and expenses, generally correspond to the total return performance 
of the Nasdaq Sprott Lithium Miners™ Index (NSLITP™). 
Nasdaq®, Nasdaq Sprott Lithium Miners™ Index, and NSLITP™ are registered trademarks of Nasdaq, Inc. (which with its affiliates is referred to 
as the “Corporations”) and are licensed for use by Sprott Asset Management LP. The Product(s) have not been passed on by the Corporations as 
to their legality or suitability. The Product(s) are not issued, endorsed, sold, or promoted by the Corporations. THE CORPORATIONS MAKE NO 
WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO THE PRODUCT(S). 
Sprott Asset Management USA, Inc. is the Investment Adviser to the Sprott Lithium Miners ETF. ALPS Distributors, Inc. is the Distributor for the 
Sprott ETFs and is a registered broker-dealer and FINRA Member. ALPS Distributors, Inc. is not affiliated with Sprott Asset Management 
USA, Inc.
© 2026 Sprott
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